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Message Text 

UNCLASSIFIED 

PAGE 01 STATE 065992 

ORIGIN XMB-04 

INFO OCT-OI ARA-10 ISO-00 EB-08 FSE-00 COME-00 CAB-05 
L-03 /03I R 


EXIMBANK 


DRAFTED BY XMB: G. HENDERSON/MPH 
APPROVED BY EB/IFD/ODF:EHTHOMAS 
XMB: G. W. BOGDANOFF 
ARA/AND:DWCOX (INFO) 

260020Z 100100/75-70 

R 242309Z MAR 77 
FM SECSTATE WASHDC 
TO AMEMBASSY BOGOTA 

UNCLAS STATE 065992 

E.O. 11652: N/A 

TAGS: EFIN 

SUBJECT: COLOMBIA - LEASE GUARANTEE CLAIM NO. LG-1/4988 
AEROCOSTA INTERNATIONAL AIRLINES, S.A., BOGOTA, COLOMBIA 

REF: BOGOTA 2635 

1 . EXIMBANK HAS A PARTICIPATION IN A DEBT OF DOES. 

192,903.20 OF WHICH WE HAVE PAID A CLAIM OF DOLS. - 
132,102.11. 

2. THE ONLY POSSIBLE SALVAGE DEPENDS ON THE CONTINUED 
UNCLASSIFIED 

UNCLASSIFIED 

PAGE 02 STATE 065992 

OPERATION OF AEROCOSTA OR AT LEAST THE CONTINUANCE OF ITS 
OPERATING PERMIT ISSUED BY AEROCIVIL. 

3. SR. RUEDA SAENZ, OUR LEGAL REPRESENTATIVE IN BOGOTA, 
ALONG WITH OTHER CREDITORS ARE A. MAKING AN EFFORT TO 
RE-ESTABLISH THE AEROCOSTA OPERATION AND/OR B. TRYING TO 
LEASE THE RIGHTS GIVEN AEROCOSTA BY AEROCIVIL UNDER THE 
MIAMI PERMIT. IF EITHER "A” OR "B" IS NOT ACHIEVED AN 
UNSALVABLE LOSS WILL BE SUSTAINED BY EXIMBANK. 
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4. THE LOSS OF THE PERMIT WOULD RESULT IN A TOTAL LOSS 
TO EXIMBANK AND THE OTHER CREDITORS AS IT IS THE ONLY 
ASSET WE CAN ULTIMATELY DEPEND UPON TO PRODUCE FUTURE 
REVENUES. 

VANCE 


UNCLASSIEIED 


NNN 
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